STATE BANK OF PAKISTAN CIRCULARS

The Khyber Pakhtunkhwa Chamber of Commerce & Industry has obtained copies of the following circulars issued by State Bank of Pakistan, Karachi through internet. Interested members can see these circulars in Chamber’s office during working hours :-

S.No.
Circular No. & Date


Brief Subject

1.
BPRD Cir. No. 03 dated 23.2.2011    
Prudential Regulations – Exemption 
bills purchased/discounted for the purpose of ‘Exposure’ mentioned at S.No.1,of the definition of ‘Exposer’. 
2.
BPRD Cir. No. 04 dated 15.3.2011
Assuming charge as Director, 
Banking Policy and Regulations Department (BPRD) by Mr. Mansoor Hassan Siddiqui. 

3.
BPRD Cir. No. 05 dated 19.3.2011
Regulations for Financing under








Margin Trading System by Banks.

4.
BPRD Cir. No. 06 dated 27.4.2011
Regulation R-11 of the Prudential 








Regulations for Consumer 








Financing 

5.
F.E. Cir. No. 02 dated 22.3.2011

Forward Cover Facility against 








Imports – further amendments in 







F.E. Circular No. 8 dated 8.7.2008.

6.
SMEFD Cir. No.01 dated 2.2.2011
Total write off of loans in Malakand,







Swat, Buner & Chitral Districts - 
Fiscal relief to rehabilitate the economic life in KP, FATA&PATA.
7.
SMEFD Cir. No. 02 dated 14.2.2011
Credit Guarantee Scheme for Small 








and Rural Enterprises – Revision of 







the scheme. 
8.
MFD Cir. No. 01 dated 1.1.2011

Addition in Prudential Regulations  








No. 17 for Microfinance Bank.
Government Notifications

The Khyber Pakhtunkhwa Chamber of Commerce & Industry has obtained copies of the following notifications issued by Federal Government/Federal Board of Revenue through internet. Interested members can see these notifications in Chamber’s office during working hours:- 

S.No.
SRO/Notfn.No and date


Brief Subject

Customs

1.
SRO No. 577(I)/2005 dated 6.6.2005

Assessment of Automotive vehicles 
(last amendment dated 26.3.2011)

of Asian makes meant for transport 







of persons – Duties & Taxes. 

2.
SRO No. 659(1)/2007 dated 30.6.2007
Exemption of imports from China  


(Last amended dated 4.2.2011)

provided that the goods are  








Manufactured or produced in  








conformity with the Rules of 







determination of of Origin of Goods.
3.
SRO No. 86(I)/2011 dated 3.2.2011

Further amendments in SRO 








No. 659(I)/2007 dated 30.6.2007 

shall be deemed to have been made on 8.1.2011 namely :-

In table-1, against S.No. 3017, in 

column (1) & (8) the figures “5.82”, and “5.83” shall be substituted. 

Income Tax

4.
SRO No. 174(I)/2011 dated 5.3.2011

Further amendments in the Income 








Tax Ordinance – addition of new 








Clause (1)  in Part III – for cases of 








flour mills the rate of minimum tax








on the amount representing their 








annual turnover under section 113 








shall be reduced by eighty percent.

5.
SRO No.288(1)/2011 dated 1.4.2011

Further amendments in the Income







Tax Ordinance – addition of new  








Clause  ‘(45A)(a) – Rates of 







deduction of withholding tax. 

6.
SRO No. 328(I)/2011 dated 27.1.2011
Further amendments in Income Tax







Rules already published in SRO 







No. 72(1)/2011 dated 26.1.2011 







insertion of new rule ‘81B’ 








regarding Active Taxpayers List. 
7.
SRO No. 333(I)/2011 dated 2.5.2011

Amendments in Second Schedule 







of Income Tax Ordinance 2011








(XLIX of 2001) New Clause (45A)  

(a) – Rates if deduction of  








Withholding Tax. 
Sales Tax & Federal Excise

8.
SRO No. 01(1)/2011 dated 1.1.2011

Insertion of “, and shall also not be 

applicable to manufacturers-cum-
retailers who sell their products 
through retail outlets.” in Sales 
Tax Special Procedure Rules 2007 

9.
SRO No. 82(I)/2011 dated 28.1.2011

Further amendments in Rule 26A, 

new Sub Rules (6) and (8) of Sales Tax Rules 2006. 

10.
SRO No. 117(I)/2011 dated 10.2.2011
Charging of 50% leviable under 







Sub-section (1) of section 3 of 








Sales Tax Act, 1990 where the Sales








Tax 1990 is not applicable but are 

included in the Prime Minister’s Fiscal Relief to Rehabilitate the 

Economic Life in KP, FATA & PATA – various agencies. This 

Notification is not applicable to 

Cement, Sugar, Beverages & 

Cigarette Sectors.

11.
SRO No. 116(I)/2011 dated 11.2.2011
Further amendments in SRO  








No. 1295(I)/2011 dated 24.12.2008.







In the aforesaid Notification, in rule 








(1), in sub rule (3), for the words








“at source” the words, comma and 








Figures “2ith effect from 06th June 








2005 shall be substituted.  
 12.
SRO No. 163(I)/2011 dated 2.3.2011

Amendments in SRO 509(I)/2007








dated 9.6.2007 correction of 








figures “3206.4990” to 








“3206.4900” be substituted. 

13.
SRO No. 180(I)/2011 dated 5.3.2011

Supersession of SRO 165(I)/2010  







dated 10.3.2010 – charging of sales








tax at 50%.

14.
SRO No. 229(I)/2011 dated 15.3.2011
Cancellation of SRO 535(I)/2008, 








SRO 536(I)/2008 & SRO No.








706(I)/2010 dated 2.8.2010. 

15.
SRO No. 230(I)/2011 dated 15.3.2011
Amendment in SRO 549(I)/2008 








dated 11.6.2008 – Column (1), 








S.No. 3 and the corresponding 








entries relating thereto in columns








(2) and (3) shall be omitted.
16.
SRO No. 231(I)/2011 dated 15.3.2011
Amendment in SRO 509(I)/2007 








dated 9.6.2007 – addition of ‘if 







the goods after import or domestic 








production are sold or purchased 








between persons registered as








manufacturers-cum-exporters or as 








exporters, for use or utilization in 








goods meant for export’.

17.
SRO No. 232(I)/2011 dated 15.3.2011
Cancellation of SRO 564(I)/2006 








dated 5.6.2006.

18.
SRO No. 260(I)/2011 dated 19.3.2011
Cancellation of SRO 494(I)/2004 








dated 30.6.2004.

19.
SRO No. 283(I)/2011 dated 1.4.2011

Charging of sales tax at the rate of 








zero percent on supply and import 








thereof, or at reduced rate of sale








tax of 6% or, as the case may be, 








at 4% as specified in the said 








conditions. 
20.
SRO No. 323(I)/2011 dated 27.4.2011
Further amendments in SRO No.








283(I)/2011 dated 1.4.2011 – 








omission of various S. Numbers. 

21.
SRO No. 369(I)/2011 dated 7.5.2011

Further amendments in SRO No.








551(I)/2008 dated 11.6.2008 – 








addition of new S. No. 25.  

Foreign Trade Enquiries
Wish to Import


Party






Items

1.
A Greek Party through Embassy of Pakistan,

Fluorite/luorspar CaF2


Commercial Wing, Marasll I, Kolonaki,

(mineral composed of 


Athen 10676, Greece 




calcium fluoride)


Email: amsumra@otenet.gr 

2.
M/s Big Stone Beads & Findings Inc., 

Precious Stones


6222 Richmond Avenue, Houston, 


TX 77057 

3.
M/s High Fashion Fabric Center, 


Textile


3101 Louisiana St., Houston, TX 78045

4.
M/s Alliance Automotive Inc., 


Auto Parts


9249 Antoine Drive, Houston, TX 77086


Email: magdar@allianceautobody.com 

5.
M/s BAW Enterprises, 



Garments


5617 E, 5th Street., Ste. A, Katy, TX 77493


Email: info@bawathleticwear.com  

6.
M/s Midway Importing Inc., 



Surgical Instruments


7051 Portwest Dr. Ste 160, 


Houston, TX 77024


Email: chris@midwayimporting.com 

7.
M/s Crystal Hosiery Inc., 



Hosiery


1850 NW 84th Ave., Miami, FL 33054


sales@crystalhosiery.com 

8.
M/s KFM Enterprises Inc., 



Furniture


9410 Harwin Dr. Suite B, 


Houston, TX 77036


Email: hamidnaseem@kfmenterprises.bi 

9.
M/s COTO, Supermarkets, Head Office

Rice, Dry & fresh fruits,


Foreign Trade Department Building No. 1,

Textile & Gloves


(C1416CDP), Avenue Paysandu Buenos


Aires Argentina 842


Email: ggekdyszman@coto.com.ar
10.
M/s LA Anonima Importer & Exporter of

Rice, Dry & fresh fruits, 


Patagonia Head Office, INT. PEREZ 

Textile including towels,


QUINTANA3850 (B1714 JPV) 


bed linen & cotton cloth


ITUZAINGO Buenos Aires, Argentina

and Gloves industrial &


Email: imicucci@laanonima.com.ar 


sports

11.
Argentina firm c/o Commercial Counsellor,

Crockery and Utensils


Embassy of Pakistan, Oileros 2130, 


1426-Buenos Aires, Argentina


Email: iftikharccba@gmail.com 

12.
M/s Mussallam & Malik Trading Co. Ltd., 

Mango Juices in Pet


Commercial Area No. 9, Al Madina Building,
Bottles


Office # 7, P.O. Box 3001 Safat 13030,


Kuwait (Fax: 00965-22404318)

13.
LA Anonima Importers & Exporters of 

Rice, Dry & Fresh fruits,


Patagonia H.O. INT PEREZ QUINTANA

Textile including Towels,


3850, (B1714 JPV), ITUZAINGO, 


Gloves Industrial and 

Buenos Aires, Argentina 



Sports.
Email: imicucci@laanonima.com.ar
The Trade Development Authority of Pakistan vide its Trade News dated 28th March 2011 has forwarded a list of US Importers of Towels. Interested members can see this list in Chamber’s office during working hours. 

The Minister (Trade), Embassy of Pakistan, Trade Office, Moscow has forwarded two lists of major Russian Importers of Rice and Food Retail Chains. Interested members can see the lists in Chamber’s office during working hours.  
The Commercial Counsellor, Athens vide his letter No. Com-4(I)/2011 dated 4th May 2011 has intimated that the following Greek Company entered into an agreement with a Pakistani company for purchase of Industrial Raisin in March 2010:- 
Company: Varvel S.A Vinegar Industry
Address  :  Ag, Marinas 15, 200 01 Zevgolatio Corinthias (Greece) 

 Mobile    : 0300-6945784946 Email: varyvel@varvel.gr
The Pakistani company sent the consignment on time. However, the above mentioned company neither received the consignment from the port not made payment to the Pakistani company. 
All exporters are therefore advised not to execute and deal with the above mentioned Greek company as it is unreliable. 
-----------------------------------------------------
FAIRS / EXHIBITIONS
The Chamber has received the details of the following Fairs/Exhibitions scheduled to be held in the country and abroad. Interested members who intend to participate in any Fair(s)/Exhibition(s) are advised to see the details in Chamber’s office and contact the organizers for further details:-
S.No.
Name of Fair/Exhibition


Venue

     
Duration
1.
3rd Int’l Packaging & Printing Exhibition
BITEC-Bangkok   31 Aug-3 Sept’11
2.
World Food, Moscow



Moscow-Russia
13-16 Sept’11

3.
5th Int’l Exhibition Medical Fair

Bangkok

14-16 Sept’11
4.
Single Country Exhibition


Toronto-Caada
26-28 Sept’11

5.
2nd Int’l Exhibition for Health Products
Sultanate of Oman    
27-29 Sept’11

6.
20th Baltic Textile + Leather ‘2011 

Lithuania
          
13-15 Oct ‘11
7.
Saudi Stone-Tech 2011 


Riyadh


16-19 Oct ‘11

8.
Metalex 2011




BITEC-Bangkok
16-19 Nov ‘11

9.
Dardeco Furnishing,Decoration and

Tunis

          
16-25 Dec’ 11 


Garden Exhibition


The Chamber has also received the details of International Trade Fairs & Exhibitions scheduled to be held in Baku – Azerbaijan, Athen – Greece   and in Indonesia during 211. 

M/s Euro Vision 2000, F-123, Madni Road, Attock City (Phone: 057-2611617, Email: eurovsn@cyber.net.pk) has forwarded a list of fairs and exhibitions which they are organizing during 2011. 

Interested members who wish to participate in the above events can see the details in Chamber’s office during working hours. 

-------------------------------------------------------
General

The Chamber has received the following Directories/Books/Brochures etc, which contain useful information. Interested members may see the same in Chamber’s office during working hours :-

1. Information Bulletin – Special Issue President’s visit to Japan – March 2011
2. Industrial Bulletin issued by Engineering Development Board – March 2011
3. The U Trade – Pakistan’s Mineral Sector – An overview – March 2011

4. The U Trade – Customs Valuations – April 2011
5. Khabr-o-Nazar – News & Views – January 2011
6. State Bank of Pakistan – Monetary Policy Statement – January 2011

7. Senate News – January 2011
8. PTA – Targets & Goals 2011

9. Textile Today – March 2011

10. Pakistan-German Bilateral Relations – January 2011

11. Computer World 2011
Issuance of Exemption under Clause (126F) – General Instructions

The contents of letter No. C.C.RTO(HQ)/2011/6105 dated 23rd April 2011 on the subject cited above received from Mr. Yusuf Ghaffar Khan, Chief Commissioner, Yusuf Ghaffar Khan, Chief Commissioner (Inland Revenue), Regional Tax Office,  Peshawar are reproduced below for information and necessary action by the interested Members. 

Quote

Despite creation of zonal exemption cells, this office has been receiving a large number of complaints lodged by the taxpayers to the effect that exemption certificates are not issued promptly and un-necessary documents are asked for by the Department. 

During the recent visit of the Hon’ble Member (Inland Revenue) FBR, members of Peshawar Tax Bar and Chamber of Commerce & Industry, Khyber Pakhtunkhwa agitated these impediments in the prompt issuance of exemption certificates. 

In order to address the issue and facilitate the taxpayers, following instructions are issues:-

i. In case of AOP, wealth statements of the members of AOP shall not be demanded reasons being the members are separate entities from the AOP.

ii. Without passing an order in writing, no taxpayer shall be asked to pay any outstanding WWF.

iii. Issuance of exemption certificate must not be tied up with the imposition or payment of penalty u/s 182 of the Income Tax Ordinance, 2001

iv. Exemption shall not be denied for the reason that the taxpayer has not e-filed his return of income tax. E-filing of return is obligatory only in refund/ corporate cases. 

v. If a taxpayer is located in the affected areas as mentioned in Clause (126F) and the source of profit and gains is also located in these areas, exemption under clause (126F) shall be given to the taxpayer. 

vi. The exemption certificate shall be issued for whole of the year (July to June).

vii. The sentence given in the end of exemption certificate should b e rephrased as under :-

“Tax already deducted before the issuance of this certificate will not be refunded to the taxpayer, “by the withholding agent”, but deposited in the Government Account. 

The above given instructions must be followed in letter and spirit and any deviation would be taken exception to.   






      Sd/-








           (YUSUF GHAFFAR KHAN)



 





          Chief Commissioner

Submission of Original Utility Bills in Refund Claim Cases

We are pleased to inform you that a case was taken up with the Member Inland Revenue Services, Federal Board of Revenue, Islamabad that the Regional Tax Office, Peshawar is demanding the original utility bills for the refund claims of the tax collected in utility bills both under section 234A and 235 for the period from July 2009 to September 2010. Since, the utility bills are important documents which are frequently required in audit and cross checking by the utility companies for various reasons, the missing and or loss of original bills could create a lot of difficulties for the taxpayers. 

The Second Secretary (IR-I), Federal Board of Revenue, (Revenue Division), Islamabad vide his letter No. 3(4)IR-I/2011-58469/R dated 27th April 2011 addressed to this Chamber with a copy endorsed to the Chief Commissioner, RTO, Peshawar has intimated that the original utility bills will be returned after verification/attestation of the photo copies by the concerned unit of the RTO, Peshawar on the same day. 

New Fees for Consular Intervention of Commercial Documents

The Embassy of the Argentine Republic, Islamabad vide his Note No.23/2011/ VarCon dated 1st May 2011 has intimated that in future the new fees for consular interventions of commercial documents will be as under :- 

1.
Legalization of Certificate of Origin:


US$   60 each

2.
Intervention of Commercial Invoice & other 

US$ 100 each


Commercial Documents

3.
Legalized Photocopy




US$   10/Page

It is also added that the Embassy has not authorized any Company, Courier or Agent to act as official representative to submit/collect the documents. Any attempt by unauthorized intermediaries to overcharge the services rendered by the Consular Section should be reported immediately to the Embassy. The members willing to legalize commercial documents are free to do so in the most convenient manner for them. 

New Documentary requirements for various kind of Visas for INDIA

The Counsellor (E&C), high Commission of India, Islamabad vide his endst. No. ISL/COM/VR/2011 dated 22nd February 2011 has forwarded a list of the new documentary requirements for various kind of visas. 

Members interested to visit India can see the same in Chamber’s office during working hours. 

Meeting with Mr. John Murchie, President of Murch Tech Consulting Corporation and Mr. Alex Au-Yeung, President of Vancouver Business 




  Network Forum
We reproduce below the contents of letter No. 1(8)/2009-CS dated 19th April 2011 on the subject cited above from the Consul Commercial, Consulate General of Pakistan (Commercial Section), 1400-510 West Hastings Street, Vancouver, BC V6B IL8 through BOI for information and necessary action by the interested members :-

Quote

We recently met with Mr. John Murchie, President of Murch Tech Consulting Corporation and Mr. Alex Au-Yeung, President of Vancouver Business Network Forum.  

Mr. Murchtech is an innovative consulting firm that provides practical solutions to the housing (modular systems) and transportation industries. 

Bringing to the marketplace a THERMA-THETIC, welded steel frame modular building. The modular consist of floor, outside walls and roof and are coated with a stucco finish look. The construction is ultra light, the units are fire resistant, water proof; pest proof, able to withstand high winds and heavy seismic activity. For “Quality” (with low cost) Industrial Shelters, for use in your backyard, construction sites, office space, temporary uses, Refrigerator/Freezers. 

 Advantages of modular houses by Murchtech: 

· Lifetime expandable housing

· A permanent dwelling that is up in a day with minimum labour

· Half the weight of wood

· Thermal Resistance of R20

· Fire-resistant – concrete coated, drywall, or plaster on the interior

· Rugged panels – tested to withstand extreme winds

· CST construction – resists bugs, cockroaches and rodents

· Vibration-dampening design – stands upto quakes and tremors 

· Bolted and secured – withstands tornado winds

· Local people can be trained to assemble and finish their own homes

· Starting prices as low as 50 USD/sqft

· 1 day installation

Murchtech is interested to expand the business to Pakistan through joint venture or franchise due to demand in Pakistan’s housing sector for low price, durability and resistance to natural disaster housing.




       Unquote

Contact addresses of both the above firms together with a brochure and presentation about Murch Tech Consulting Corporation is available in Chamber’s office and can be seen in Chamber’s office during working hours. 

